166 Haykosi 3anucku XEIY, Ne 1 (2), keimeHb 2005 p.

VK. 347.736

Cmynnuykuii A.B.,
3aB. Ka(. piHaHCIB XapKiBCbKOTO €KOHOMIKO-

MPaBOBOT'O YHIBEPCHUTETY

bepecm M.H.,
CT.. BUKJIa1a4 kKad. GiHaHciB XapKiBCHKOTO
€KOHOMIKO-TIPABOBOTO YHIBEPCUTETY

DOYHKIHOHUPOBAHUE MEXAaHHU3MOB OAHKPOTCTBA B Y KpauHe

MexaHu3M OaHKPOTCTBA SBIAETCS HEOTHEMJIEMBIM 3JIEMEHTOM
MpaBOBOil 0a3bl PHIHOYHOWM 3KOHOMUKH, HAIIPABICHHBIM Ha BBHIBEJCHUE
XO3SHCTBYIOIIMX CYOBEKTOB M3 KPH3HUCHOTO cocTosiHUA. [Ipobiema
3¢ (HEeKTUBHOCTH €r0 (YHKIIMOHHPOBAHUS SIBISACTCS CETONHS IS YK-
pauHbBI OJTHOW M3 HauboJiee aKTyaabHBIX. DTO CBSI3aHO, C OJHOM CTOPO-
HBI, C TEM, YTO B OTEUCCTBEHHOH SKOHOMHKE (PYHKIHOHUpPYET 3HAUU-
TENbHOE KOJIMYECTBO YOBITOUHBIX Mpeanpusataid (3a 9 mecsmer 2003
roga — 43,2 % oT o0mero KoJIM4YecTBa XO3SHCTBYIOIUX CYOBEKTOB),
SIBIISTFOIIUXCST  (DAKTUYECKUMH WM TOTEHIIMATBHBIMU OaHKPOTAMH.
IMeHHO 110 OTHOIIEHUIO K HUM MOTYT U JOJIPKHBI IPUMECHSATLCA OCO6I)I€
npoueaypbl, CBA3aHHBIC C JIHKBHI[aHHeﬁ HIN C BOCCTAHOBJIICHHEM HX
IUTATEeKEeCIIOCOOHOCTH U 3P dexTuBHON nestensHocTH. C Opyroit cro-
POHBI, UHCTUTYT 6aHKpOTCTBa, KaK IIOKa3bIBacT MHpOBOfI OIIBIT, ABJIA-
eTcs OJHUM M3 BaXKHEHIMX M Hambonee 3(pPEeKTUBHBIX HHCTPYMCHTOB
PBIHOYHBIX MTPeo0pa3oBaHuUH.

IIporieccrl, cBa3aHHble ¢ OAHKPOTCTBOM NPEANPHATHI, CETONHS SIB-
JBIIOTCA MPEAMETOM BHHUMAHUS, KaK CO CTOPOHBI YYCHLIX-TCOPETUKOB, TAK
1 CO CTOPOHBI CICHUAITMCTOB-TIPAKTUKOB. HpI/I 3TOM MHOI'MMHU K3 HUX JCK-
JIApUPYETCsI HECOBEPILICHCTBO MPABOBOTO IOJISL, B PaAMKaX KOTOPOTO B YK-
pauHe (QYHKIIMOHHPYET HHCTHTYT OaHKpOTCTBa. B wacTHOCTH, 3TO OTMe-
YaloT MpenceaarTeNls ATeHTCTBa Mo BompocaM OaHkporcTtBa B. Ctpykos
[1], 3amecturens mupekropa Jlenapramenta pe)OpMHUPOBaHHS OTHOIIIE-
HUI coOcTBeHHOCTH MuH3KoHOMUKH C. ['puraii [2], HawampHUK nenap-
TaMeHTa MUHHCTEpPCTBa SKOHOMUKHU H TI0 BOIIPOCAM €BPOIICHCKON HWHTE-
rpaumn O. Menbhuk [3], apyrue aBtopsl [4]. bonee Toro, cyuiectByer
MHEHHE, YTO “‘Ha CErONHSAIIHUN IeHbh 3akoH “O BOCCTAHOBJICHHU ILIATE-
’KeCTIOCOOHOCTH JOJDKHMKA WITH IIPU3HAHUM er0 OaHKPOTOM™ HE BBIIONHS-
€T TMOJHOIICHHO CBOIO KOHOMMYECKYIO (DYHKITHIO, @ HHCTPYMEHTEI, 3a110-
’KEHHBIC B HEM, HE CTaIM MHCTPYMEHTOM BOCCTAHOBJIEHHS IUIATEKECIIO-
COOHOCTH TIPEANPHATHH M MEXaHW3MOM YIOBJIETBOPEHMS TpPEOOBAHMIA
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KpenuTopos” [2].

Husa onenku 3(dexTHBHOCTH (QYHKIIMOHUPOBAHHUS HHCTHTYTA
0aHKpOTCTBa B YKpaWHE HEOO0XOAMMO MPOBECTH aHaIM3 IHUHAMUKU
CBSI3aHHBIX C HUM IPOIECCOB KaK HAa MaKpOypOBHE, TaK U Ha YpOBHE
peruoHa. MccnenoBanue mpoBOIUTCS Ha OCHOBE CTaTHCTUYECKUX JIaH-
HBIX, IPEACTaBICHHBIX B [1, 2, 5, 6].

VHTEHCHBHOCTS M MacITad MPOTEKaHHS MPOLECCOB OaHKPOTCTBA
B 3KOHOMHKe YKpauHbl B 1996-2003 rogax MOryT ObITh OTPajKEHBI C
MTOMOIIBIO CIIEMYIOIMUX Tokazareneit (puc. 1, puc. 2) (mannsie 3a 2000
r'0Jl OTCYTCTBYIOT):

— KOJIMYECTBO el MO MOBOAY OaHKPOTCTBA, PACCMOTPEHHBIX XO-
35ICTBEHHBIMU CyJlaMH Y KpDauHBI;

— KOJIMYECTBO paccMOTpeHHBIX Ael Ha 1000 yOBITOYHBIX MPEAIpH-
SITHH.

12000
10000 -
8000
6000

4000

2000

1996 1997 1998 1999 2001 2002 2003

—&— KoanuecTso nea no noseay SaHKpOTCTEA, PACCMOTPCHHBIX XO3ANCTBCHHBIMHE CYAMI

Puc. 1. lunamuka pacCMOTPEHHBIX JIEJ 110 TTIOBOTY
0aHKpOTCTBA IPENIPUITHI

AHanu3 JaHHBIX pHUC. | MO3BOJNSET cAenaTh CIETYIOIMN BBIBOJ.
Hawnbomnpiree KOIMYIECTBO JEN MO TOBOAY OAHKPOTCTBA HPEIIPHATHA
0b1T0 paccMoTpeHo B 1999 rony (9 539). Cnenyet OTMETUTB, UTO JI0 3TO-
ro To/a JIeHCTBOBaJIa mepBas peaakius 3akoHa “O GaHKPOTCTBE”, MpHU-
HaTad B 1992 rony. Berymnenue B cuily HOBOM pefakuuu 3akoHa, Mpu-
BEJIO K CHIDKCHHUIO KOJIMUECTBA 3aBEPIICHHBIX 1e1 0 GankpoTcTBe B 2001
u 2002 rogax, Ho B 2003 romy Habmomancs 3HauMTeNbHBI (Ha 38 %)
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POCT IaHHOTO IToKazareis. ITo CBUJACTCIILCTBYET O TOM, YTO MHTCHCHUB-
HOCTBb IIPOLECCOB 6aHKp0TCTBa HMECT TCHACHIIMIO K ITOBBIIICHUIO, U T'O-
BOpHUTH 00 PKOHOMHYECKOH CTaGHHHSaHHH Ha MHUKPOYPOBHE IIOKa HE
MMPpUXOAUTCH.
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0O Koauecrso pacemotpennsix aen ua 1000 yobirounsix npenpusruii

Puc. 2. JIlunamuka Maciraba paccMOTpPEHHsI Jiell 0 OaHKPOTCTBE

JlaHHbIE pHC. 2 CBHIETEIBCTBYIOT O TOM, YTO 3@ TOJBI MPAKTHKU
UCIIOJIB30BAHUSI HOBOM peakuMU 3aKoHA O OaHKPOTCTBE MOKAa3aTellb
MaciTaba paccMOTpeHus Jen o 6aHkpoTcTBe 10 2002 roja CHIKaeTCs
napajuleNbHO KOJIMYECTBY €]l U HE3HAuUTeNbHO noBelmaerca B 2003
roay. Taxum o6pazom, B 2003 roxy u3 1 000 yOBITOUHBIX NpeIIpUSITUI
[0 OTHOIICHHUIO TONBKO K OJHOMY U3 ISTHUACCATH OBIJIO PACCMOTPEHO
neno o OaHkpoTcTBe. Takoe HU3KOE 3HAUEHHE JAHHOTO ITOKa3aTelns
MOJTBEPKAAET HEBBICOKYIO 3()(HEeKTHBHOCTh (PYHKIMOHUPOBAHUS TEH-
CTBYIOILIETO 3aKOHOJATENFHOTO MEXaHn3Ma 0aHKpOTCTBA, YTO HMOAUYEP-
KMBAaeT BaXXHOCTh NMPHUMEHEHHUs MPOILEAYp aHTHKPH3HCHOTO YIpaBiie-
HHUS K TPOOJEMHBIM HPEIIPHATHIM HE TOJIBKO B paMKaX HHCTHTYTa
0aHKPOTCTBA, HO U BHE €TO.

PaccmoTpuM Oonee feTanbHO CTPYKTYpPY MpOIeccoB OaHKPOTCTBA
B DKOHOMUKE YKpauHsl 32 epuoy 2002-2003 rr. (tabmwmma 1).

B 2003 roxy naGmromanoch yBeNHYCHHE NPAKTHIECKH BCEX abCco-
JIOTHBIX TIOKAa3aTeNel, XapaKTepHU3YIOIMX CTPYKTYpY Tpolecca OaHKpOT-
cTBa B Ykpante. [Ipn 3ToM 001iee KOJIMYECTBO paccMaTpHBaeMBbIX el Ha
NPOTSDKEHNH IO/1a YBEIMUMWIOCh Ha 13 %, a 4nciio He3aKOHYEHHBIX JEN 110



169

CPaBHEHHIO C TIPEIbUIYLIMM TOIOM yMeHbIIiock Ha 1 %. Oto cBuue-
TEJILCTBYET O TOM, YTO CyAeOHOEe MPOU3BOJCTBO 10 AaHHBIM JiejaM OCy-
IIECTBILUIOCH OOJIee MHTEHCHUBHO, YeM B mpeabiaymeM roxy. Ho cremyer
TaK)Ke OTMETHTb, YTO YKCIIO HE3aKOHYCHHBIX JIET Ha KOHEI] KOKIOro roaa
MPEBBIIIAET KOJIMYECTBO HHUIIMMPOBAHHBIX B COOTBETCTBYIOIIEM IIEPHO/IC
(10 152 nporus 7424 B 2002 1. u 10 054 mpotur 8 102 B 2003 r.). D10
HETraTHBHO XapaKTepu3yeT MPOLeAypy PacCMOTPEHH Jienia 0 OaHKpPOTCTBE
KaK HeOOOCHOBAHHO 3aTSHYTYIO BO BPEMEHHM, YTO IPHBOIUT K OTPHIA-
TEJIbHBIM IOCJIEICTBHAM, KaK JUIsl KPEJUTOPOB, TaK U IS TPEIIPUSITHIA-
JIOJDKHHKOB.

Tabmuua 1
CrpyKTypa mporeccoB 6aHKpOTCTBa B Y KpanHe

Moka3aTenb KonunyecTtBO gen Temn pocTta,%
2002r. 2003 .

Bo36yxxaeHo aen no nosoay 7494 8102 109
OaHKkpoTCcTBa
Paccmatpusanock gen no
nosoay 6aHkpoTcTBa npef- 15851 17958 113
npusaTumn
3aBepLUeHo gen no noesogy 7904/10
GaHkpoTcTBa, konuyectso/ %, | 5698/100 0 139/100
B T.4. B CBA3U:
— C caHaumewn, konm4ecTtso/% 22/0,4 20/0,25 91/63
— C 3aK4YeHnemM MMPOBOro 329/6 388/5 120/83
cornalieHmusi, Konn4ecTeo/%
— C BbIMNOJSIHEHNEM 0053a-
TENbCTB Nepes KpeauTopamu, 291/5 245/3 84/60
KonuyecTBo/%
— C NvKBURatineu, konude- 3670/64 | 5955/75 162/117
cTB0/%
OcTaToK HEe3aKOHYEHHbIX 10152 10054 99
Z4en no nosogdy 6aHKpoTCcTBa

Cpenn pacCMOTPEHHBIX JIell HAaHOOJIBIINHA TEMIT pocTa HabIIIoaancs
y KOJIMYECTBA JIeJ1, 3aBEPIICHHBIX B CBSA3H C JIMKBUAAIMEH MPEANPUSITUS
—162 %. BmecTe ¢ 3TUM yMEHBIIMIOCH KOJTHYECTBO AET, 3aBEPIICHHBIX
B CBSI3M C CaHAIMEH ¥ BBHINOJIHEHUEM 0053aTeNbCTB Hepel KpeauTopa-
Mu (91 % u 84 % COOTBETCTBEHHO).

Kpome Toro, crpykrypa 3aBepuieHHbIX A€l B 2003 roxy CHIBHO



170 Haykosi 3anucku XEIY, Ne 1 (2), keimeHb 2005 p.

u3MeHmIack. Tak, 3HaYMTENIbHO BO3POC YAEIbHBIN BEC JIMKBHUPOBaH-
HBIX npennpusatuii (¢ 64 % no 75 %). Bmecte ¢ »TuM cHuE3mIIAch U 6e3
TOTO HEBBICOKas JOJS XO3SHUCTBYIOIIMX CYyOBEKTOB, IIATEKECIOCO0-
HOCTb KOTOPBIX MOYXHO CUHTAaTh BOCCTAaHOBJIEHHOIH: B CBSI3H C BBITIOJI-
HEHHEM 00s3aTeIbCTB Mepel KpeAuTopaMu ObLIO 3aBepiieHo 3 % nem
o cpaBHeHuio ¢ 5 % B 2002 roxy, B cBs3u ¢ canammeii — 0,25 % (0,4 %
B 2002 roay).

[Npoananm3upyem NporLecchl pealn3anii MeEXaHn3MOB OaHKPOTCTBA
Ha NPEeINpUATHSX, KOTOpBle HaxoaaTcs B BegeHnn @onna ['ocumymect-
Ba. Tak, Ha 10.06.2004 cpenu 299 npeanpusTuii, makeTsl rocyJapcTBEH-
HBIX aKIUH KOTOPBIX COCTaBIIIFOT Oosee S50 NMPOLEHTOB W (QyHKIUH
yIIpaBJICHHs FOCYJapCTBEHHBIMH KOPIIOPATHBHBIMHU IIPaBaMHU OCYILECTB-
msier DoHp, B mporiecce GaHKPOTCTBA HAXOAATCS 76 MPeANpUSTHi, B T.4.
B CTaauu JUKBHIAIMU — 19 mpennpusituit (25 %), B cTaiuu caHAlUU —
37 mpennpustuit (49 %), B cramuu pacnopsikeHus umyinectBoM — 20
npennpustaii (26 %), MPUOCTaHOBIEHO IPOU3BOACTBO B jene Ha 9
npennpusaThix. Kak BUIHO, B JaHHOM KaTeropHu MpeANpHATHI Mpeod-
JagaoT XO3AMCTBYIOIINE CYOBEKThI, HAXOJIIMECs B CTaJUU CaHAIUH,
OJIHAKO, M 371€Ch MX KOIUUYEeCTBO He mpesbimaet 50 % [7].

Bce BBIIEH3IOXKEHHOE CBUAETENBCTBYET O TOM, uTo B 2003 romy B
9KOHOMHKE YKpauHbl CPEAM 3aKOHOJATENBHBIX MPOLENyp OaHKPOTCTBA
Hpeo6na,):[anI/I MCXaHU3Mbl, OPUCHTUPOBAHHLIC Ha JIMKBUAAIIMIO, @ HE Ha
BOCCTAHOBJICHHE IIIATEXKECIIOCOOHOCTH M 3((EKTHUBHOI IeSTENTBHOCTH
(PMHAHCOBO HECOCTOSTENBHBIX XO3SHCTBYIONINX CyOBEKTOB.
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